Mac Thornberry

13th District of Texas
NO MORE EXCUSES!

Co-sponsor H.R. 3089, the “No More Excuses Energy Act of 2007”

March 10, 2008

  Dear Colleague,


For too long we have grown ever more dependent on unreliable foreign sources of energy.  There has been a lot of focus on reducing our energy consumption, but that is only a piece of the energy puzzle.  We need to increase the supply of all forms of energy right here at home.  That is why I have introduced H.R. 3089, the “No More Excuses Energy Act of 2007,” which encourages responsible domestic energy production in the United States.  

Regulations have gotten the best of us. We have made it too difficult to build refineries and new power plants, and we have put much of the country off-limits to energy development. This bill takes some common sense measures to help increase the supply of energy and, with time, would also help ease the price squeeze Americans are feeling at the gas pump. 

H.R. 3089 would:

· Encourage new refinery construction by requiring IRS to take action on provisions from EPACT, allowing tax exempt bonds to be used for construction of certain refineries, and making use of federal lands for refinery construction.

· Reduce green house emissions by offering a tax credit for CO2 captured for use in marginal oil wells.

· Boost alternative energy development by extending the Wind Production Tax Credit for 10 years.

· Lift the congressional moratoria on drilling in OCS potentially providing 17 billion barrels of oil. 

· Open the Arctic National Wildlife Refuge to responsible drilling, potentially producing nearly a million barrels per day for several decades.

· Encourage investment in a much-needed industrial base for building new nuclear power plants by reducing the tax burden on that industry. 

There is no quick or easy fix to the problems we face when it comes to energy.  We must unleash the creative power of Americans and unlock the energy resources we have here at home. If you would like more information or to co-sponsor this bill, please contact Michael Seeds at 5-3706.

Sincerely,



/s Mac Thornberry
