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"Hold Onto Your Wallet Congress" Lives Up to Its Name  

Congressman Blackburn votes against largest tax hike in U.S. history

Washington, DC -- Congressman Marsha Blackburn (R-TN) stood up for the American taxpayer today in voting against the largest tax increase in United States history, which amounts to a $392.5 billion dollar tax hike over the next five years.  This bill also eliminates the sales tax deduction from the federal tax income tax code meaning people from Tennessee would pay an additional $2,600 per year.
"Baseball season is right around the corner and the 'Hold Onto Your Wallet Congress' decided to go for a home run right out of the gate," Blackburn said.  "The American people did not go to the polls last year and vote for a tax hike, but that's what they got."

"Old habits die hard.  The last time Democrats controlled Congress in 1993-94 they passed what was then the largest tax increase in history, about $240 billion over 5 years. Now, in only the third month of their new majority, they've done it again by passing an even larger tax increase."

"Don't believe the Democrat spin - this bill is a disaster.  It hurts our seniors, middle-income families, low-income earners, families with children, small businesses and our military.  In my home state of Tennessee the average family can now expect to pay more than $2,600 in taxes per year."

Lowlights of the bill include:

         A tax increase of $231 billion in 2012 alone
         An increase in non-defense, non-emergency spending by $22.5 billion for next fiscal year
         Eliminates the 2001 and 2003 Bush tax cuts responsible for spurring our surging economy
         Addresses no entitlement reform to Medicare and Social Security
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