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RSC Update: Still Only One Plan Solves the Problem

From the Chairman

Several weeks ago, S&P threatened to downgrade the U.S.’s AAA credit rating unless
Washington comes up with a “credible solution” that saves at least $4 trillion and can be
“enacted and maintained throughout the decade.” What does that mean exactly? It means any
“deal” that relies on promises alone will not suffice because promises to cut spending later
usually vanish into thin air. Only a Balanced Budget Amendment provides the permanence
necessary to meet S&P’s standards. In other words, only the Cut, Cap, and Balance Act will
protect our AAA credit rating and actually solve our debt problem.

A bipartisan “Gang of 234” in the House — with the support of two-thirds of Americans —
approved the Cut, Cap, and Balance Act last week. Senate Democrats, however, used a
procedural vote to halt debate on the measure. In the days since, the conversation has shifted to
finding a “deal” to raise the debt ceiling rather than a solution to solve our debt problems. The
credit rating agencies and the American public don’t just want a “deal” though. They want a real
solution. Since Cut, Cap, and Balance is the only actual solution on the table, it’s the only plan I
support.

49 out of the 50 states have to meet some form of balanced budget requirement. It’s time
Washington was forced to do the same and finally live within its means.

God Bless,

Congressman Jim Jordan
Chairman, Republican Study Committee

RSC Media Activity — RSC members work hard to ensure that the conservative
viewpoint is well-represented in all corners of the media. Visit our Media Center for more.
e Rep. Rob Woodall (GA-07): FairTax Means Jobs; The Washington Times, July 19.

e Rep. Mo Brooks (AL-05) VIDEO: Rep. Brooks Defends Cut, Cap, and Balance in a Must
See Interview with Contessa Brewer; MSNBC, June 20.

e Rep. Phil Gingrey (GA-11): ‘Cut, Cap and Balance’ Will Help Solve Debt Crisis; The
Marietta Daily Journal, July 21.

e Rep. Sean Duffy (WI-07): Dodd-Frank: One Year Later; The Washington Times, July 21.

e Rep. James Lankford (OK-05): No Celebrations for the Dodd-Frank Birthday; The Edmond
Sun, July 21.



http://hotair.com/archives/2011/07/20/jim-jordan-to-harry-reid-gang-of-234-just-showed-you-the-way-forward/
http://rsc.jordan.house.gov/News/DocumentSingle.aspx?DocumentID=253159
http://rsc.jordan.house.gov/MediaCenter/
http://rsc.jordan.house.gov/News/DocumentSingle.aspx?DocumentID=252567
http://brooks.house.gov/video/rep-brooks-talks-debt-ceiling-msnbcs-contessa-brewer
http://brooks.house.gov/video/rep-brooks-talks-debt-ceiling-msnbcs-contessa-brewer
http://rsc.jordan.house.gov/News/DocumentSingle.aspx?DocumentID=253028
http://rsc.jordan.house.gov/News/DocumentSingle.aspx?DocumentID=253023
http://rsc.jordan.house.gov/News/DocumentSingle.aspx?DocumentID=253020

RSC Member Activity — RSC members make it a priority to introduce productive,
conservative solutions for America’s future.

Rep. Joe Walsh (IL-08) delivered a letter, which has 87 co-signatories, to Republican House
Leadership urging them to both publicly oppose Senator McConnell’s plan to raise the debt
ceiling and ensure it never comes to the House floor for a vote.

House Floor Activity — The following key legislation came through the House of
Representatives recently.

On Tuesday, the House passed H.R. 2560, the Cut, Cap, and Balance Act.
On Wednesday, the House passed H.R. 2553, the Airport and Airway Extension Act, Part IV.

On Thursday, the House passed H.R. 1315, the Consumer Financial Safety and Soundness
Improvement Act.

On Friday, the House passed H.R. 2551, the Legislative Branch Appropriations Act.

Outlook — A quick look at what’s on the horizon.

On Tuesday, the House is expected to consider H.R. 1938, the North American-Made Energy
Security Act.

On Wednesday — Friday, the House is expected to consider H.R. 2587, the Protecting Jobs
from Government Interference Act, and continue debate on H.R. 2584, the Department of the
Interior, Environment, and Related Agencies Appropriations Act.

Sometime this week, the House will also likely consider a Balanced Budget Amendment
and/or other legislation related to the debt limit.

RSC Reports

Each week the House is in session, the RSC Budget and Spending Taskforce compiles a
weekly report on the latest budget and spending news. Additionally, the RSC Money Monitor
tracks how bills passed by the House affect authorizations, mandatory spending, and federal
government revenue.
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