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The Money Monitor

The only document that tracks the costs of bills as they pass the House
Week of July 24-28, 2006
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Net five-year cost of House authorizations passed by the House this week:

$9,778,400,000.00*
H.R. 5025
Mount Hood Stewardship Legacy Act
     
     
          $2.0 million

H.R. 4947
Cahaba River National Wildlife Refuge Expansion Act
          $6.0 million

H.R. 4301
Blunt Reservoir and Pierre Canal Land Conveyance Act
          $1.9 million

H.R. 3603
Central Idaho Economic Development and Recreation Act
        $13.3 million

H.R. 3082
Veteran-Owned Small Business Promotion Act
     
        $25.0 million

S. 1496
Electronic Duck Stamp Act
     
     


          $0.75 million

S. 203

National Heritage Areas Act
     
     


      $128.0 million

H.R. 5534
To establish a grant program whereby moneys collected

from violations of the corporate average fuel economy

program are used to expand infrastructure necessary to

increase the availability of alternative fuels
     
     
      $125.0 million

S. 3525
Child and Family Services Improvement Act
     
     
   $1,075.0 million

H.R. 4804
FHA Manufactured Housing Loan Modernization Act
          $2.0 million

H.R. 5068
Export-Import Bank Reauthorization Act
     
     
      $597.0 million

H.R. 5187
To amend the John F. Kennedy Center Act to authorize

additional appropriations for the John F. Kennedy Center
for the Performing Arts for fiscal year 2007
     
     
          $3.1 million

H.R. 5074
Railroad Retirement Technical Improvement Act
     
       -$10.0 million

H.R. 5121
Expanding American Homeownership Act
     
     
  -$2,295.0 million**
H.R. 5337
National Security Foreign Investment Reform and

Strengthened Transparency Act
     
    

         $40.0 million

H.R. 4157
Health Information Technology Promotion Act
     
         $70.0 million

S. 250

Carl D. Perkins Career and Technical Education

Improvement Act Conference Report
     
     

    $9,971.0 million***
S. 3693
A bill to make technical corrections to the Violence

Against Women and Department of Justice

Reauthorization Act of 2005
     
     


        $23.35 million

             
TOTAL FIVE-YEAR COST OF THIS WEEK’S AUTHORIZATIONS        $9,778.4 million*
Year-to-date total of net five-year costs of House-passed authorizations:

$653,618,960,000.00*
* This figure does not include the authorizations in the 21st Century Emergency Communications Act (H.R. 5852), for which CBO is not doing a cost estimate.   RSC staff does not anticipate the authorizations in this bill to be very large. 
** In a study requested by Congressman Jeb Hensarling, CBO stated that current budget rules understate the cost of federal credit programs, such as FHA loan programs, in part by failing to account for market risk and separately listing administrative expenses.  As a result, H.R. 5121’s savings to taxpayers may in reality be significantly less.
*** Place-holder estimate using original Senate-reported bill.  CBO is not doing an estimate of the conference report's authorizations, though they are likely to be in the ballpark of the figure listed above.
Net five-year change in House-passed mandatory spending this week:

-$1,753,800,000.00#
H.R. 4301
Blunt Reservoir and Pierre Canal Land Conveyance Act
              -$0.8 million

H.R. 3082
Veteran-Owned Small Business Promotion Act
     
     
   $1.0 million

H.R. 5068
Export-Import Bank Reauthorization Act
     
     
             $45.0 million

H.R. 5865
Returned Americans Protection Act
     
     
               
   $1.0 million

H.R. 4157
Health Information Technology Promotion Act
     
     
   $5.0 million

H.R. 4

Pension Protection Act
     
     
               
       -$1,805.0 million

   
  TOTAL FIVE-YEAR CHANGE IN MANDATORY SPENDING      
       -$1,753.8 million#
Year-to-date net five-year change in House-passed mandatory spending:

-$39,470,800,000.00#
# Excluding the spending in the Estate Tax and Extension of Tax Relief Act (H.R. 5970), a final CBO cost estimate of which will be available soon.  The RSC will update a future Money Monitor accordingly.
Net one-year cost of appropriations passed by the House this week:

Fiscal Year 2005:  $0.00

Fiscal Year 2006:  $0.00

Fiscal Year 2007:  $0.00

Fiscal Year 2008:  $0.00

Year-to-date total of net one-year costs of appropriations passed during the 2nd Session of the 109th Congress:

Fiscal Year 2005:  $0.00

Fiscal Year 2006:  $91,949,000,000.00

Fiscal Year 2007:  $780,415,000,000.00

Fiscal Year 2008:  $4,300,000,000.00

Net five-year revenue change by House bills passed this week:

-$7,675,000,000.00##
H.R. 4157
Health Information Technology Promotion Act
     
     
-$15.0 million

H.R. 4

Pension Protection Act
     
     
               
       -$7,660.0 million

        
            TOTAL FIVE-YEAR CHANGE IN REVENUES THIS WEEK      
       -$7,675.0 million##
Year-to-date net five-year revenue change by House-passed bills:

-$98,683,300,000.00##
## Excluding the revenue implications of the Estate Tax and Extension of Tax Relief Act (H.R. 5970), a final CBO cost estimate of which will be available soon.  The RSC will update a future Money Monitor accordingly.
An authorization (otherwise known as “discretionary spending”) explicitly allows funding for a certain program and/or directs a federal agency to take a certain action.  Authorizations express the House’s intent to spend, however, actual funding is provided through the annual appropriations process.  

Mandatory spending directly establishes an appropriation.  No subsequent action is required for the money to be spent.  

The figures for revenue changes are from “static” estimates by the Joint Committee on Taxation or the Congressional Budget Office.  That is, they do not take into account the stimulative effects that certain tax cuts and certain other revenue reductions have on the national economy.

Authorizations with no net cost, bills that would result in no significant net change in mandatory spending or federal revenue, and private-sector costs from federal mandates are not reported here.

All numbers in “The Money Monitor” are positive unless otherwise indicated.

Neither the costs of conference reports nor the costs of bills that have already been recorded under substantively similar House-passed legislation this year are recorded here.  “The Money Monitor,” which operates as an annual document, only accounts for the costs of bills as they first pass the House (unless the prior bills related to such reports and bills have not come to the floor during this calendar year or unless they contain significant cost changes BEFORE going to the Senate).  In short, “The Money Monitor” primarily tracks the House’s original monetary intent each calendar year.

Most estimates are provided by the Congressional Budget Office (CBO), though some are provided by the Joint Committee on Taxation, the referring House committee, or RSC staff calculations.

Staff contact:  Paul Teller, paul.teller@mail.house.gov, 202-226-9718
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